“DRAFT”

RESOLUTION OF THE CITY OF LORAIN, LORAIN COUNTY OHIO, AUTHORIZING ITS FORMAL ENDORSEMENT OF TEAM LORAIN COUNTY 



WHEREAS, The City of Lorain recognizes a need in Lorain County for a countywide economic development program; and



WHEREAS, TEAM LORAIN COUNTY (TLC) is being created as a countywide collaboration of public and private sector partners; and



WHEREAS, the mission of TEAM LORAIN COUNTY is to strengthen the collective ability to strategically grow the local economy through quality job creation; and



WHEREAS, this economic development effort will focus on business retention, business attraction, and marketing to grow the job base and increase average earnings in Lorain County; and

WHEREAS, TEAM LORAIN COUNTY has launched the “United for Progress” Campaign to raise financial support from the public and private sectors to fund this collaborative economic development effort; and 

WHEREAS, the goal is to raise $3.75 million to fund the five year business plan, ($750,000 annually); and

WHEREAS, the amount of funding requested from the City of Lorain is $50,000 annually, beginning in calendar year 2006

THEREFORE BE IT RESOVED that the City of Lorain supports TEAM LORAIN COUNTY and will formally consider making a financial investment in accordance with the annual municipal investment formula of $0.75 per capita and become an active member of the investor team which will provide the leadership and funding necessary to implement and fulfill its mission of fostering economic development throughout Lorain County.

THEREFORE BE IT RESOLVED that the City of Lorain hereby authorizes _____________________ to sign all appropriate documents for involvement with TEAM LORAIN COUNTY.
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